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* Source: Blackrock ETP Landscape
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Audit approach & focus
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Scope Strategy Execution

Statutory and
consolidated financial 

statements
Audit

Annual report
Compliance with legal

requirements / (no) material
misstatements

Non-financial
information

Responsibilities

Teaming
Core team

Experts

Materiality

Approach
Materiality

Risk assessment
Audit procedures

Fraud and non-compliance with
laws and regulations

Key Audit Matters

Communication



Key Audit Matters

Fair value measurement of financial assets and liabilities for trading

• We evaluated the valuation process and verification by Risk- and Middle Office

• We performed our own independent testing through sampling

• We audited the fair value hierarchy and required disclosures

Digital assets transactions and balances

• We evaluated process of onboard exchanges

• We evaluated the controls related digital asset transactions

• We independently tested the valuation and existence of the digital positions
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Directors’ report
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Non-financial information

• EU Directive (2014/95) - Non-financial information and diversity

Remuneration

• Implementation shareholders rights directive – impact on remuneration report



Audit Results
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• We provided an unqualified auditors’ report on the statutory and consolidated 
financial statements of Flow Traders N.V.

• We included in our auditor’s report our view on going concern as well as the results 
of our work in relation to the director’s report.



Communication and interaction

• Our reports

• Meetings and interaction 

• Management Board

• Supervisory Board and Audit committee

• Conclusive remarks
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